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Central Government Debt Management

In January 2017, Moody's changed Moldova's rating outlook to stable from negative: B3 stable.
CENTRAL GOVERNMENT DEBT!
Central Government Debt Outstanding and ratio to GDP

Mil. MDL CG Dom. % of CG Ext. % of TOTAL 60000 37,6% TRy
Debt total Debt total — : : 25,0%
Q1 2016 8184,5 23,5% 26 610,2 76,5% 34 794,7 T 258%  26,4% 8 30,0%
Q2 2016 8530,4 24,0% 27 066,0 76,0% 35596,4 g’ 25,0%
Q3 2016 85268 229% 2868L,1 771% 372079 57 o
2016 21519,6 42,4% 292662 57,6% 507858 =" 155
Q1 2017 217934 422% 298558 57,8% 51649, 1o 5,0%
Apr. 30,2017 215864 419% 299506  58,1% 515370 N zME Savi e WA i As of Apr. As of May e
May 31, 2017 21577,5 42,8% 28 838,7 57,2% 50416,2 30,2017 31,2017
GDP fOr 2016 (preliminary data) - 134 937,1 mll MDL ..ICentral Gov. External debt sl Central Gov. Domestic debt -&-Central Gov. debt/GDP
GDP forecast for 2017 - 148 300,0 mil. MDL
Structure of Central Government Debt by CG Debt service (interest payments and commissions)
instruments (cumulative from the beginning of the year)
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Net Financing (domestic and external), monthly data series ‘

Mil. MDL . Inf.lows of Redemption . Net. 3500,0
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Structure of Central Government Debt by currency

(including SDR) (SDR split-up)
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Details may not sum up to totals due to rounding.
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RISK PARAMETERS RELATED TO CENTRAL GOVERNMENT DEBT

Risk parameters Established As of
established in the Program “Medium-Term Debt Management (2017-2019)” May 31, 2017
e Central Government Debt maturing in 1year (% of total) <25% 18,6%

e Central Government Domestic Debt (% of total) 2 20% 42,8%
e Central Government Debt in a certain foreign currency (% of total) <50% 26,0%
e Variable interest rate Central Government Debt (% of total) <40% 29,5%

CENTRAL GOVERNMENT EXTERNAL DEBT

Structure of CG External Debt Structure of CG External Debt
by instruments by creditors
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Structure of Central Government External Debt by types of interest rate
Mil. USD CG Ext. % of CG Ext. % of 100% ) J
Fixed Rate total Floating total  Total -l B B BN BN B
As of end Debt Rate Debt . e ‘
Q1 2016 1002,4 74,0% 352,4 26,0% 1354,8 o 74,0%) %
Q2 2016 1005,5 73,8% 356,6 26,2% 13622 Ak
Q3 2016 1095,3 75,4% 356,4 24,6% 1451,7 20%
2016 1081,6 73,8% 383,0 26,2% 1464,7 o
Ql 2017 1 148,3 74'9% 384,3 25'1% 1 532'7 Q12016 Q22016 Q32016 2016 Q12017 A;o?fz:;r. A;zizx:v
As of Apr. 30, 2017 1156,3 74,3% 399,1 25,7% 1555,3 €G External Floating Rate Debt
B CG External Fixed Rate Debt
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Central Government External Debt Evolution of the monthly average USD LIBOR 6-
with fixed interest rate months and EURIBOR 6-months rates
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Source: http://www.fedprimerate.com/libor/libor_rates history.htm
http://www.euribor-ebf.eu/euribor-org/euribor-rates.html
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CENTRAL GOVERNMENT DOMESTIC DEBT

Structure of Central Government Domestic Debt

Structure of Government securities traded in

by functions the primary market
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Results of the traded T-bills in the primary
market at the auctions in May 2017

Results of the traded T-bills in the primary market
at the auctions (May 2016 —May 2017)
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Results of the traded 1 and 2 year Gov. Bonds in the
primary market at the auctions (May ‘16 — May‘17)
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Results of the traded 3 year Gov. Bonds in the
primary market at the auctions (May ‘16 — May‘17)
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Evolution of the annual average weighted nominal interest rate of the Government securities traded
in the primary market during May 2016 — May 2017
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*Government securities issued for execution of state guarantees according to Law nr. 235 from 10/03/2016
** Government securities issued for cash buffer according to Law nr. 33 from 03/17/2017
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